One-line Answer Key to MCQs

Questions 11-20

11. A - Tax computed as per paper assumptions gives option A.

12. A - TDS on non-resident deducted u/s 195 at DTAA beneficial
rate.

13. C - Gifted asset takes previous owner's cost and indexation
year.

14. B - Firm income after restricting partner payments u/s 40(b).

15. C - HRA exemption reduced due to company accommodation
period.

16. B - Failure to invest accumulation — taxed at MMR in expiry
year.

17. D - No TDS since contractor payments do not cross 1L
threshold.

18. A - Statements I & II treated incorrect as per paper framing.

19. A - Forfeited advance taxable as business income in year of
forfeiture.

20. A - Successor company takes WDV %12L and gets half-year
depreciation.



